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2Q08 Results 

Ideiasnet Reports Net Revenue of R$ 225.9 million 
and EBITDA of R$ 7.1 million in 2Q08 

 Rio de Janeiro, August 14, 2008 – Ideiasnet S.A. (Bovespa: IDNT3, Bloomberg: IDNT3 BZ, 
Reuters: IDNT3.SA), a company with investments in Technology, Media and Telecommunications 
(TMT), announces today its results for the second quarter of 2008 (2Q08). At the end of 2Q08, 
Ideiasnet holds interest in 18 companies across 4 segments: E-commerce, Wireless, Infrastructure 
& Software, and Media & Entertainment. 

                                                 
1 Proportional Combined result considers only the proportional shares of Ideiasnet in the companies in its portfolio. 
2 EBITDA - Earnings before interest, taxes, depreciation and amortization and excluding extraordinary expenses, is presented as additional 
information as we believe that it is an important indicator of our operating performance, besides being useful for comparing our performance with 
that of other companies in the sector. However, no single number must be considered a substitute for net income calculated according to 
Brazilian Corporate Law (BR GAAP) or even as a measure of the Company's profitability. Besides this, our calculations may not be comparable 
to other similar measures adopted by other companies. 

 

 

2Q08 Results 

August 14, 2008 
 

 

Conference Calls 

August 15, 2008 

 
09:00 a.m. Portuguese 

Phone: +55 (11) 2188-0188 
Code: Ideiasnet 
 
11:00 a.m. English 

Phone: +1 (412) 858-4600 
Code: Ideiasnet 

 
Webcast  

www.ideasnet.com 

 
 

 

 

 

Investor Relations 

Rodin Spielmann 

CFO and IRO 

ri@ideiasnet.com.br 

 
 
 

2Q08 HIGHLIGHTS 
 

 Proportional combined net revenue
1
 was R$ 225.9 million in 2Q08, a 

132.9% growth over 2Q07.  

 Proportional combined EBITDA
2
 totaled R$ 7.1 million, a 168.2% 

increase over 2Q07. Padtec and Officer were the largest contributors to this 
positive result. 

 Net Revenue in the first half of 2008 (1H08) totaled R$ 405.6 million, a 110.6% 
increase over 1H07. The 1H08 EBITDA came to R$ 8.8 million, a 15.1% rise 
against 1H07. 

 On June 23, 2008 Luis Alberto Monteiro Lobato Reátegui, an entrepreneur 
with vast experience in the financial markets, was elected Ideiasnet’s new 
CEO. 

 In July 2008, Ideiasnet successfully concluded the capital increase of R$ 100.5 
million, by which Centennial Asset Mining LLC, company related to the EBX 
group, subscribed 8,152,117 new shares to hold a total interest of 7.87% of 
Ideiasnet’s capital. 

 Ideiasnet consolidated the women’s solutions segment through the Bolsa 
de Mulher S.A., with the acquisition of the portals Estrela Guia, Feminice and 
Bem Leve. With this, it will reach more than 5.7 million unique users per month, 
28.0% market share, becoming the largest media group focusing on the online 
female audience in Brazil, as described in the Subsequent Events section.   

 Ideiasnet started implementing several measures to recover the profitability and 
promote the accelerated growth of Softcorp – as described in the Subsequent 
Events section.   

 For 2008, Ideiasnet maintains its growth estimate for the proportional combined 
gross revenue between 20.0% and 25.0%, and EBITDA between 50.0% and 
60.0%. These projections do not consider any possible contribution from 
iMusica, Virtus, the recent Bolsa de Mulher deal, or future mergers and 
acquisitions.  

 

http://www.ideasnet.com/
mailto:ri@ideiasnet.com.br
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1.  IDEIASNET PORTFOLIO  

 

For Ideiasnet, the second quarter of 2008 
was characterized by improved EBITDA 
margins in the invested companies, notably 
Officer and Padtec. 

In May 2008, the Board of Directors 
unanimously approved the Company’s capital 
increase through the private subscription of 
shares in the total amount of R$ 100.5 
million, with the issue of 15.0 million new 
common shares. In July 2008, Ideiasnet 
successfully concluded the capital increase 
subscription, in which Centennial Asset 
Mining LLC, a company related to the EBX 
group, subscribed to 8,152,117 new shares to 
hold a total of 7.87% interest in Ideiasnet’s 
capital. 

In June 2008, Brascan Corretora began 
coverage of Ideiasnet’s common shares, 
indicating a fair price of R$ 13.27. Brascan is 
the first brokerage firm to value the 
companies iMusica, Bolsa de Mulher and 
NetMovies in addition to Officer and Padtec.  

On June 23, Luis Alberto Monteiro Lobato 
Reátegui, industrial engineer from the 
Pontifícia Universidade Católica of Rio de 
Janeiro, and an MBA from the MIT Sloan 
School of Management, was elected the CEO 
of Ideiasnet. 

The following were elected to Ideiasnet’s 
Board of Directors: Luiz Arthur Andrade 
Correia, currently serving in EBX 
Investments’ financial management; Luiz 
Paulo Saade Montenegro, Vice-President 
and partner of IBOPE Group, and Manoel 
Horácio Francisco da Silva, former CEO of 
Telemar. 

 
 
 
 
 
 
 

Bolsa de Mulher consolidated its leadership 
in the online women’s solutions segment with 
the acquisition of the portals Estrela Guia, the 
leader in the astrology segment, Feminice, its 
main competitor, and Bem Leve, which deals 
with health and well-being. The Company 
now has 5.7 million unique users per month, 
that is, approximately 28.0% market share of 
Brazilian internet users – as described in the 
Subsequent Events section.  

All comparisons to follow are with the same 
quarter in 2007 (2Q07), except where 
specified otherwise. Regular accounting 
information is available with the Securities 
and Exchange Commission of Brazil 
(Comissão de Valores Mobiliários - CVM). 

The graphs in the following pages indicate 
the results of the 2Q08 and 1H08 compared 
to the results of the same periods in 2007 
(2Q07 and 1H07), with and without pro forma 
adjustment, as well as comparison of annual 
amounts. This method of presenting results is 
to facilitate reading and understanding the 
influence of Ideiasnet’s acquisitions and 
organic growth. 
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NET REVENUE  

 

Net Revenue of Ideiasnet in 2Q08 totaled R$ 225.9 million, which represents a 132.9% growth 
over the same quarter in 2007. In the first six months of the year, the amount stood at R$ 405.6 
million, corresponding to a 110.6% rise over the 1H07. 

 
Net Revenue 
(in R$ million) 

97.0 

187.4 

225.9 

2Q07 2Q07 (pro-forma) 2Q08

192.6 

370.3 

405.6 

1H07 1H07 (pro-forma) 1H08

110.6%

132.9%

 

 

EBITDA 

 

EBITDA of Ideiasnet totaled R$ 7.1 million in 2Q08, a 168.2% increase in relation to 2Q07. 1H08 
EBITDA rose by 15.1%, from R$ 7.7 million in 1H07 to R$ 8.8 million in 1H08. 

For 2008, Ideiasnet maintains its growth estimate for EBITDA between 50.0% and 60.0%. These 
projections do not consider any possible contribution from iMusica, Virtus, the recent Bolsa de 
Mulher operation, or recent or future mergers and acquisitions. 
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EBITDA 
(in R$ million) 

2.7 
2.8 

7.1 

2Q07 2Q07 (pro-forma) 2Q08

7.7 

10.6 

8.8 

1H07 1H07 (pro-forma) 1H08

15.1%

168.2%

 
In 2Q08, EBITDA margin stood at 3.1%, posting a 0.41 pp increase over 2Q07, when it was 2.7%. 

 

NET RESULT 

 

Net Result in 2Q08 was R$ 2.3 million, representing a 162.7% growth over 2Q07. In the first six 
months of 2008, it was R$ 2.6 million, a 22.2% decline over the 1H07 figure of R$ 3.3 million. 

Net Income 
(in R$ million) 

0.9 
1.1 

2.3 

2Q07 2Q07 (pro-forma) 2Q08

3.3 

4.8 

2.6 

1H07 1H07 (pro-forma) 1H08

-22.2%

162.7%
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1. SEGMENTATION OF IDEIASNET PORTFOLIO 

 

NET REVENUE AND EBITDA 

In order to give a better picture of the portfolio, the investee companies were divided into 4 
segments:  

a. E-Commerce and Content – led by Officer, Softcorp and Pini. 

b. Infrastructure and Software – led by Padtec and Automatos. 

c. Wireless 

d. IdeiasVentures – led by Bolsa de Mulher, iMusica, Media Factory and NetMovies. 

 

Since the acquisition of Officer Distribuidora at the end of 2005, the E-commerce and Content 
segment has maintained its significant importance in Ideiasnet’s portfolio, with a 93.2% share of 
the revenue in 1H08, a slight increase when compared to the same period of the previous year. 

 

Net Revenue 1H07     Net Revenue 1H08 

93.2%

4.9%
0.6%

1.3%

89.9%

7.6%
1.2% 1.3%

 

 

 

It is important to note that though the E-commerce and Content segment contributes to significant 
portion of net revenue, the Infrastructure and Software segment - the company’s second largest 
segment – heavily contributed to the final EBITDA result.  This segment continues to grow 
substantially even after the consolidation of Officer’s results, with Padtec’s results playing an 
important role. 
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EBITDA 1H07       EBITDA 1H08 

68.2%

31.7%
0.1%

46.6%48.3%

5.1%

 

 

 

HIGHLIGHTS OF THE COMPANIES 2Q08 

 

OFFICER DISTRIBUIDORA 

Distributor of IT products – % IDNT: 100.0% 

In 2Q08, Officer recorded net revenue of R$ 193.8 million, up 20.2% against the same period in 
2007. The last quarter register an improvement in the Company’s EBITDA to R$ 7.0 million, 
equivalent to a 126.5% rise over 2Q07, with a margin of 3.6%. 

Linksys, a Cisco company, leader in voice and wireless networks for home users, entered into an 
agreement with Officer for the distribution of its entire line of equipment. The agreement will 
provide Officer with distribution right to the entire Brazilian market. 

Recently, Officer launched a new e-commerce website focused on its resellers. This initiative, 
which is directly related to the new business model, aimed to increase the share of e-commerce in 
the Company’s results in the small and medium enterprise segment.  

Surveys were conducted with resellers, and new functionalities were developed based on the 
results. The distributor’s new e-commerce tool relies on interactivity and user collaboration. The 
expectation is to increase by 50% sales made over the internet, raising the portal’s revenue from 
R$10.0 million to approximately R$30.0 million per month.  

 

PADTEC 

Optical Communication Network solutions – % IDNT: 34.2% 

In 2Q08, Padtec recorded an 81.0% growth in net revenue over the same quarter in 2007. The 
Company’s EBITDA in the second quarter of 2008 recorded a 36.9% rise against 2Q07. 

Padtec is Brazil’s largest provider of fiber optic network and communications equipment and 
solutions, and has been gradually strengthening its presence in Brazil and abroad.  

The Company’s 2Q08 highlights were the acquisition of three important new clients: CTBC, GVT 
and Telefônica. 
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SOFTCORP 

Reseller of IT products for the corporate market – % IDNT: 97.0% 

One of the main resellers of IT products and associated services to the corporate segment in 
Brazil, offering a wide portfolio of IT solutions, with a business model unique to the Brazilian 
market. 

Ideiasnet started implementing several measures to recover the profitability and to promote the 
accelerated growth of Softcorp – as described in the Subsequent Events section. 

 

AUTOMATOS 

IT infrastructure management - % IDNT: 34.6% 

In May 2008, Automatos (with 70.0% stake) and Telefônica (30.0% stake) created TecTotal, a 
company that provides technical support to residential customers, and offers installation, 
integration, maintenance and support services to all kinds of electronic and IT equipment,. In 
addition to its active approach, in addition to its direct approach, TecTotal prospects customers 
through several channels that consist of retailers, insurance companies and software companies, 
among others. 

The company is present in more than 350 municipalities in Brazil; focus on expansion its operation 
to entire Latin America. With offices in Peru, the company is already prepared to enter Colombia 
and Argentina. Future expansion in Brazil and abroad will take place according to the partnerships 
with retailers and manufacturers in each location. 

According to TecTotal’s estimates, the residential electronics integration and repair market 
generates revenues between R$ 350.0 million and R$ 400.0 million per year in Brazil and 
approximately R$ 250.0 million per year in the rest of Latin America. TecTotal estimates yearly 
revenue of R$ 15.0 million by the end of 2008. 

 

PINI 

Civil Construction Software - % IDNT: 31.1% 

The largest technical publisher in the “construbusiness” segment in Brazil, it has a complete line of 
software, specialized services, web solutions magazines, books and technical manuals. 
Incorporated in 1948, it is one of the more traditional companies in the engineering, architecture 
and building sector.  

In 2Q08, PINI’s net revenue grew by 26.7% over 2Q07. The Company’s 2Q08 EBTIDA rose by 
200.1% over the same quarter in 2007. EBITDA margin was 14.1%. 

 

BOLSA DE MULHER 

Solutions for women – % IDNT: 91.0% 

A company offering solutions for women, it is the first web - and mobile-based women’s social 
network in Brazil with more than 5.7 million unique users per month and 5.5 million registered 
network users. Its main business models are advertising, mobile, e-commerce and content 
licensing. 
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In 2Q08, Bolsa de Mulher launched the Pink Movement to invite people to see life in pink. The 
launch campaign strategy used viral action among portal users and aggressive marketing. In June 
and July 2008, 85 messengers swapped their usual black-colored work backpacks with enormous 
pink handbags and rode around the streets of São Paulo and Rio de Janeiro.  

The company launched two mobile initiatives: signatures in SMS messages, by which users 
choose through the website www.bolsademulher.com/mobile which channels they wish to 
subscribe from among topics like beauty, baby, career and home, and the portal WAP 
m.bolsademulher.com. Today, 54.0% of the mobile phones in Brazil are owned by women. 
According to a survey by Vivo, the most used service is SMS with 46.0% users, a number which 
rises to 88.0% among women between the ages of 19 and 24. 

Bolsa de Mulher consolidated its leadership in the online women’s solutions segment with the 
acquisition of the portals Estrela Guia, leader in the astrology segment; Feminice, its main 
competitor and Bem Leve, with content related to health and wellbeing. It now has a 28.0% market 
share of internet users in Brazil - as described in the Subsequent Events section.  

 

IMUSICA 

Management and Distribution of Digital Media – % IDNT: 91.0% 

iMusica, the pioneer and Latin America’s leading distributor of digital media and legally 
downloaded music through internet and mobile phones, reached the mark of 2.0 million licensed 
music numbers for sale. 

Through Coolnex, iMusica entered into a partnership agreement with Wal-Mart, which created the 
Download Center, where interactive totems allow the client to download music creating their own 
CD or transfer files to their digital player. Exclusive software, developed by Coolnex, allows access 
to a music collection licensed by iMusica, which holds 30.0% of Coolnex. 

iMusica distributed 1.0 million mobile music downloads in 6 months of operations. The Idéias 
Music Store of America Movil mobile service provider is already in operation in Brazil, Argentina, 
Chile, Colombia, Ecuador, Mexico, Paraguay, Peru and Uruguay and, in the near future, in other 
Latin American countries. 

iMusica, which already had an agreement with Claro, Vivo and TIM, signed an agreement with Oi 
to become its official content aggregator for independent recording companies in Brazil and 
abroad, for all the music stores of all the Brazilian operators.  

 

MEDIA FACTORY 

Web Marketing - % IDNT: 78.8% 

Media Factory, formerly IvoxCorp, changed its name and expanded its portfolio to serve all online 
marketing demands of its clients. In an integrated manner and a unique platform, the new line of 
services offers marketing solutions in search sites (SEM), in addition to consultancy services for 
clients in order to attain better positioning: search engine optimization (SEO). In the U.S., the SEM, 
SEO and e-mail marketing are estimated at US$ 10.4 billion, US$ 2.7 billion and US$ 3.2 billion, 
respectively, according to the Forrester Report “U.S. Online Marketing Forecast: 2007 to 2012”  

Media Factory also offers Media Buying services, guarantying the more prestigious and segmented 
areas within the most visited portals, in addition to the performance network service, which allows 
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having presence in a network of affiliated websites. It enjoys excellent prices and pursues the 
highest ROI in the market. 

Media Factory transferred its head office to São Paulo, revamped its commercial strategy and 
team, started operations outside Brazil and won clients in Spain and Argentina. 

The company is an important synergy agent among the investee companies, with excellent cross-
selling potential with other digital marketing companies such as AddComm, TV ao Vivo and Hands. 

 

NETMOVIES 

Online DVD rentals – % IDNT: 35.0% (37.9%)*3 

Leader in the internet DVD rentals in Brazil, with a collection of more than 12,000 titles and the 
largest coverage of the country. It offers subscription plans at a monthly fixed cost, where the 
DVDs delivered to the door, with no charging of freight or fines, and no return date.   

To multiply the number of clients-subscribers who rent movies over mobile phone or the internet, 
NetMovies began to invest in strengthening its brand name and services through an aggressive 
marketing strategy. For corporate clients, it created an innovative media opportunity by offering 
advertisers the possibility of having their brand names color-printed in the film covers used when 
they are delivered and returned.  

In July 2008, Ideiasnet, through IdeiasVentures, raised its interest in NetMovies from 35.0% to 
37.9% – as described in the Subsequent Events section. 
 

 

SYNERGIES AMONG PORTFOLIO COMPANIES 

 

Addcomm, iMusica and TV ao Vivo together in the Chocolates Garoto marketing campaign 

In June 2008, for the Valentine’s day Chocolates Garoto campaign, Addcomm created the action 
“Momento Serenata”: through the campaign hotsite, encouraging users to choose music from a 
catalog licensed by iMusica and send e-cards to their loved ones, who were provided with a link to 
download the chosen song. The second part of the campaign will be launched in August and will 
involve a series of “virusable” videos, jointly developed with TV ao Vivo. 

The process of identifying synergies among the companies in Ideiasnet’s portfolio and future 
acquisitions, is in an advanced stage and new mergers are being structured for the next quarters. 

 

 

2. IDEIASNET 

 

ABOUT IDEIASNET 

Ideiasnet is a publicly traded company, with shares (IDNT3) on the São Paulo Stock Exchange 
(Bovespa), which invests in companies in the Technology, Media and Telecommunications sectors 

                                                 
3* Ideiasnet’s stake after the operations described in the Subsequent Events section on Page 11. 
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(TMT). The company holds interest in large companies, market leaders and companies in the 
development phase with high potential for gains in scale and consolidation of the leadership 
position in their business segments. To maximize value for shareholders, Ideiasnet operates in its 
investees, promoting synergies among them, providing management support, and actively 
participating in defining strategies, market positioning and structuring of mergers and acquisitions. 

During the second quarter of 2008, the trading volume of Ideiasnet shares (IDNT3) was R$ 295.94 
million at the Bovespa, a 10.6% increase in trading volume over the same period in the previous 
year. Average daily volume in the 2Q08 was approximately R$ 4.8 million. 

There was an increase from 1H07 to 1H08, with trading volume rising from R$ 444.84 million to 
R$ 525.53 million, equivalent to 18.1% increase. Average daily volume in the 1H08 was 
approximately R$ 4.3 million. 

 

Ideiasnet’s Daily Average Volume of Transactions 
(in R$ million) 

4.3

4.8

3.6

4.3

2Q07 2Q08 1H07 1H08

10.6%

18,1%
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SUBSEQUENT EVENTS 

 

Conclusion of Ideiasnet’s special auction of fractional shares 

On July 8, 2008, Ideiasnet successfully concluded the auction of its fractional shares following the 
capital increase approved by the Board of Directors in May 2008. Accordingly, the 15.0 million 
registered common shares without nominal value were fully subscribed in the total amount of 
R$ 100.5 million. Note that Centennial Asset Mining Fund LLC, a company related to the EBX 
Group, subscribed a total of 8,152,117 shares, representing 7.87% of the Company’s capital.  

 
Interest increase in NetMovies 

In July 2008, Ideiasnet, through IdeiasVentures, raised its stake in NetMovies from 35.0% to 
37.9%.  

 
Recovery of profitability at Softcorp 

Ideiasnet, aware of the need to recover profitability, improve margins and continue the accelerated 
growth of Softcorp, implemented a management overhaul in July 2008. 

After a period of analysis and diagnosis, it was confirmed that Softcorp has the ideal platform for 
accelerated growth, attain leadership and consolidate itself in the market where it operates. 
Ideiasnet, together with Deal Maker, a business and management consultancy, began an action 
plan to recover profitability to the desired levels. Measures are being implemented to generate 
impressive results in the short, medium and long term. 

 

Bolsa de Mulher consolidates its leadership with acquisitions 

In July 2008, Bolsa de Mulher acquired the portals Estrela Guia, leader in the astrology segment; 
Feminice, its main competitor; and Bem Leve, a provider of content related to health and well 
being. The company now has 5.7 million unique users per month, which is approximately 28.0% 
market share of internet women users in Brazil.  

Bolsa de Mulher which is present in Brazil’s largest portals: MSN, IG, Oi, Vírgula, POP, BrTurbo, 
Ibest, Click21, and others, will offer the market monthly 100.0 million advertising prints for 
advertisers; volume comparable to large non-segmented portals.  

This move strengthens the company’s e-commerce business model, entering the segments of 
astrology, diet and nutrition. The new products, also to be included in the Latin American 
expansion, will raise the advertising inventory for sale, expanding the mobile content and services 
solutions portfolio, a market of 64.0 million women mobile phone owners. 
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 COMPANY’S STAKES 

The following tables show the interest held by Ideiasnet in each of the companies in its portfolio. 
The first column shows the percentage at the end of the 2Q07, and the second column the 
percentage held by Ideiasnet at the end of the 2Q08. 

 

06/30/2007 06/30/2008

Officer 49.5% 100.0%

Softcorp 41.6% 97.0%

Pini 31.1% 31.1%

Ilogística 34.5% 34.5%

06/30/2007 06/30/2008

Padtec 34.2% 34.2%

Automatos 19.0% 34.6%

Spring Wireless 10.8% 10.8%

 

06/30/2007 06/30/2008

Braspag 25.0% 25.0%

TV ao Vivo 15.0% 23.3%

Media Factory 78.8% 78.8%

Zura 60.0% 60.0%

TrinnPhone 60.0% 60.0%

Visionnaire 40.0% 40.0%

06/30/2007 06/30/2008

Bolsa de Mulher 27.1% 91.0%

Netmovies 10.0% 35.0%

Addcomm 22.9% 54.0%

iMusica 74.8% 91.0%

Hands 49.0% 49.0%
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The investee companies are classified according to similar operational characteristics: 

1. The first group comprises investments made by Ideiasnet in E-Commerce and Content 
companies, which develop on-line and off-line selling systems, with the focus on IT 
products for companies. 

2. The IT Infrastructure and Software Development portfolio focuses on optical 
communications, management of IT infrastructure and processes, software development, 
among others.  

3. The Wireless group includes companies that develop wireless, data and voice 
transmission solutions for mobile phones, hand-helds, palmtops, laptops and wireless 
networks. 

4. IdeiasVentures includes companies which, we believe, have short- and medium-term high 
potential. 

 

INVESTMENTS OF THE COMPANY 

 

In 2Q08, Ideiasnet invested R$ 17.1 million in its companies. The breakdown is as follows: 

 

Capital Transfer (R$ thousand) 

Sector Company Amount (%) 

E-Commerce Officer 13,122 76.8% 

IdeiasVentures iMusica 990 5.8% 

Other Companies 9 companies 2,980 17.4% 

 

NET DEBT 

 

At the end of 2Q08, Ideiasnet’s net debt in proportion to its stake in the investee companies was 
R$ 19.6 million, a reduction compared to the R$ 71.1 million at the end of 1Q08, as a result of 
increase of cash and cash equivalents. 
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EQUITY INCOME OF THE COMPANY 

In the Consolidated Income Statement on page 20, we have provided the consolidated financial 
information, relating to 100.0% of Officer, 97.0% of Softcorp and 34.2% of Padtec, which represent 
the most significant amounts in the portfolio. Equity income in 2Q08 was R$ 2.57 million.  

Starting from this quarter, we will no longer publish the Equity Income table and its reconciliation 
with the pro forma result (Proportional Combined result), as we have already consolidated the most 
important financial information. 
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3. ANNEXES 
 

 INCOME STATEMENT (R$ thousands) 

Quarter and semester comparisons are shown without the pro forma adjustment. 

Proportional Portfolio Pro-forma

1H07 1H07 1H08 D%

GROSS REVENUE 239,288          460,323          511,100          114%

(-) Taxes and deductions (46,709)           (90,010)           (105,452)         

NET REVENUES 192,579          370,313          405,649          111%

Cost of goods sold (151,658)         (301,305)         (331,826)         

GROSS PROFIT 40,921            69,007            73,823            

Gross margin 21.2% 18.6% 18.2%

OPERATING EXPENSES (33,238)           (58,388)           (64,979)           95%

General and administrative (34,394)           (59,235)           (60,287)           

Other expenses 1,156              847                 (4,693)             

(=) EBITDA 7,683              10,620            8,844              15%

Ebitda margin 4.0% 2.9% 2.2% -1.81

Depreciation (348)                (1,103)             (1,465)             

(=) EBIT 7,334              9,517              7,378              

Net financial results (1,290)             (700)                (2,584)             

(=) EBT 6,045              8,817              4,794              

(-) Non-operating results (37)                  (26)                  1,585              

(-) Income tax and social contrbution (2,710)             (3,999)             (3,812)             

Profit sharing -                  -                  (0)                    

(=) Net income 3,298              4,792              2,567              -22.2%  
 

 

Pro-forma

2Q07 2Q07 2Q08 D%

GROSS REVENUE 124,054      239,827      270,350  118%

(-) Taxes and deductions (27,044)       (52,459)       (44,415)   

NET REVENUES 97,010        187,368      225,935  133%

Cost of goods sold (73,441)         (145,955)       (173,678)  

GROSS PROFIT 23,568        41,413        52,258    

Gross margin 24.3% 22.1% 23.1%

OPERATING EXPENSES (20,917)       (38,617)       (45,145)   116%

General and administrative (23,556)       (40,951)       (41,962)   

Other expenses 2,639          2,334          (3,183)     

(=) EBITDA 2,652          2,795          7,113      168%

Ebitda margin 2.7% 1.5% 3.1% 0.41

Depreciation (108)            (597)            (732)        

(=) EBIT 2,544          2,198          6,380      

Net financial results (657)            337             (972)        

(=) EBT 1,888          2,535          5,408      

(-) Non-operating results 37               40               195         

(-) Income tax and social contrbution (1,062)         (1,501)         (3,335)     

Profit sharing 0                 0                 (0)            

(=) Net income 863             1,074          2,268      163%  
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 FINANCIAL STATEMENTS - BY SEGMENT (R$ thousand) 

Quarter and semester comparisons are shown without the pro forma adjustment. 

 

E-commerce & Content Adjusted Adjusted

1H07 1H07 1H08 D% 2Q07 2Q07 2Q08 D%

GROSS REVENUE 215,346    434,472    476,516    121% 113,047  227,557  250,482  122%

(-) Taxes and deductions (42,160)    (85,171)    (98,557)    (25,089)   (50,338)   (40,541)   

NET REVENUES 173,185    349,302    377,958    118% 87,958    177,219  209,940  139%

Cost of goods sold (145,225)  (294,430)  (319,710)  (70,403)   (142,806)    (167,001)    

GROSS PROFIT 27,960     54,871     58,248     17,555    34,413    42,939    

Gross margin 16.1% 15.7% 15.4% 20.0% 19.4% 20.5%

OPERATING EXPENSES (23,951)    (48,070)    (51,367)    (16,062)   (32,766)   (37,370)   

General & administrative (25,153)    (48,968)    (51,333)    (17,305)   (33,703)   (37,345)   

Other expenses 1,203       898          (34)           1,243      938         (25)          

(=) EBITDA 4,010       6,802       6,882       72% 1,492      1,648      5,569      273%

Ebitda margin 2.3% 1.9% 1.8% -0.49 1.7% 0.9% 2.7% 0.96

.Depreciation (67)           (669)         (950)         47           (353)        (515)        

(=) EBIT 3,943       6,132       5,931       1,539      1,295      5,054      

.Net financial results (820)         (144)         (2,041)      (481)        580         (723)        

(=) EBT 3,123       5,989       3,890       1,058      1,875      4,331      

(-) Non-operating results (42)           (29)           57            (30)          (24)          48           

(-) Inc. tax & social contrib. (1,289)      (2,578)      (2,638)      (455)        (912)        (2,423)     

Profit sharing -           -           (0)             0             0             (0)            

(=) Net income 1,793       3,381       1,309       -27% 573         938         1,956      241%  
 

 

Infra-Structure & Software Adjusted Adjusted

1H07 1H07 1H08 D% 2Q07 2Q07 2Q08 D%

GROSS REVENUE 18,796     19,970     25,856     38% 8,655      9,271      15,382    78%

(-) Taxes and deductions (4,288)      (4,445)      (6,118)      (1,819)     (1,919)     (3,408)     

NET REVENUES 14,508     15,525     19,738     36% 6,836      7,351      11,974    75%

Cost of goods sold (4,358)      (4,614)      (9,191)      (2,138)     (2,310)     (5,482)     

GROSS PROFIT 10,150     10,911     10,548     4,698      5,042      6,492      

Gross margin 70.0% 70.3% 53.4% 68.7% 68.6% 54.2%

OPERATING EXPENSES (5,994)      (6,698)      (7,344)      (3,168)     (3,581)     (4,134)     

General & administrative (5,994)      (6,698)      (3,050)      (4,607)     (5,020)     (1,258)     

Other expenses -           -           (4,294)      1,439      1,439      (2,876)     

(=) EBITDA 4,156       4,214       3,204       -23% 1,530      1,461      2,358      54%

Ebitda margin 28.6% 27.1% 16.2% -12.41 22.4% 19.9% 19.7% -2.69

.Depreciation (56)           (155)         (195)         (36)          (93)          (31)          

(=) EBIT 4,100       4,059       3,009       1,494      1,367      2,328      

.Net financial results (279)         (346)         (232)         (51)          (108)        (72)          

(=) EBT 3,820       3,712       2,777       1,444      1,259      2,256      

(-) Non-operating results 1              1              1,428       1             1             126         

(-) Inc. tax & social contrib. (1,417)      (1,417)      (1,180)      (605)        (592)        (926)        

Profit sharing -           -           -           -          -          -          

(=) Net income 2,404       2,296       3,025       26% 839         668         1,456      74%  
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Wireless Adjusted Adjusted

1H07 1H07 1H08 D% 2Q07 2Q07 2Q08 D%

GROSS REVENUE 2,375       2,375       2,782       17% 1,093      1,093      1,046      -4%

(-) Taxes and deductions -           -           (169)         -          -          (169)        

NET REVENUES 2,375       2,375       2,612       10% 1,093      1,093      876         -20%

Cost of goods sold (1,244)      (1,244)      (1,567)      (527)        (527)        (613)        

GROSS PROFIT 1,131       1,131       1,046       565         565         263         

Gross margin 47.6% 47.6% 40.0% 51.7% 51.7% 30.0%

OPERATING EXPENSES (700)         (700)         (1,037)      (343)        (343)        (322)        

General & administrative (662)         (662)         (1,037)      (306)        (306)        (322)        

Other expenses (37)           (37)           -           (37)          (37)          -          

(=) EBITDA 431          431          9              -98% 222         222         (59)          -126%

Ebitda margin 18.1% 18.1% 0.3% -17.81 20.3% 20.3% -6.7% -27.01

.Depreciation (62)           (62)           (47)           (14)          (14)          (24)          

(=) EBIT 369          369          (38)           208         208         (82)          

.Net financial results (21)           (21)           (149)         (54)          (54)          (98)          

(=) EBT 348          348          (187)         154         154         (180)        

(-) Non-operating results 6              6              -           75           75           (15)          

(-) Inc. tax & social contrib. (4)             (4)             -           (4)            (4)            -          

Profit sharing -           -           -           -          -          -          

(=) Net income 350          350          (187)         -153% 225         225         (195)        -187%  
 

 

IdeiasVentures Adjusted Adjusted

1H07 1H07 1H08 D% 2Q07 2Q07 2Q08 D%

GROSS REVENUE 2,772       3,505       5,947       115% 1,259      1,907      3,441      173%

(-) Taxes and deductions (261)         (395)         (607)         (136)        (202)        (296)        

NET REVENUES 2,510       3,110       5,340       113% 1,123      1,705      3,144      180%

Cost of goods sold (830)         (1,017)      (1,359)      (373)        (312)        (582)        

GROSS PROFIT 1,680       2,094       3,981       750         1,393      2,563      

Gross margin 66.9% 67.3% 74.6% 66.8% 81.7% 81.5%

OPERATING EXPENSES (2,594)      (2,920)      (5,232)      (1,343)     (1,928)     (3,319)     

General & administrative (2,584)      (2,907)      (4,867)      (1,338)     (1,922)     (3,037)     

Other expenses (10)           (13)           (365)         (5)            (6)            (282)        

(=) EBITDA (914)         (827)         (1,251)      37% (593)        (535)        (757)        28%

Ebitda margin -36.4% -26.6% -23.4% 12.99 -52.8% -31.4% -24.1% 28.76

.Depreciation (163)         (217)         (273)         (104)        (136)        (163)        

(=) EBIT (1,077)      (1,043)      (1,524)      (697)        (671)        (919)        

.Net financial results (170)         (189)         (161)         (71)          (82)          (79)          

(=) EBT (1,247)      (1,232)      (1,685)      (768)        (753)        (999)        

(-) Non-operating results (2)             (4)             100          (8)            (12)          36           

(-) Inc. tax & social contrib. -           -           6              3             8             14           

Profit sharing -           -           -           -          -          -          

(=) Net income (1,249)      (1,236)      (1,579)      26% (774)        (757)        (949)        23%  
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COMPANY’S CONSOLIDATED BALANCE SHEET (R$ thousand) 

 

06/30/2008 03/31/2008

Current Asset 302,206                     200,292                     

Cash in hand 85,964                       12,580                       

Inventory 68,432                       55,208                       

Receivables 123,278                     109,081                     

Related Parties - Receivables 592                            589                            

Recoverable Taxes 9,070                         4,318                         

Others 14,870                       18,516                       

Long-term Assets 46,438                       26,065                       

Advances for future capital increase 32,891                       13,543                       

Related Parties - Receivables 12,799                       11,943                       

   Mutual Receivables 15,221                       14,341                       

   (-) Mutual Provision (2,422)                       (2,422)                       

Others 748                            579                            

Fixed Assets 77,636                       75,155                       

Investments

     In controlled companies 29,620                       33,240                       

     In related companies 35,418                       29,649                       

Property, plant and equipment 8,641                         8,229                         

Deferred assets 3,957                         4,037                         

Total Assets 426,280                 301,512                 

06/30/2008 03/31/2008

Current Liabilities 196,255                     185,470                     

Suppliers 103,961                     101,171                     

Fiscal & Actuarial Liabilities 7,405                         5,467                         

Loans 73,598                       67,333                       

Others 11,291                       11,499                       

Long-term Liabilities 41,462                       27,318                       

Advances for future capital increase -                            -                            

Debt with related parties 16,322                       -                            

Loans 15,691                       16,350                       

Contingencies -                            -                            

Deferred Income -                            

Others 7,159                         10,968                       

94                              -                                

Shareholdes' Equity 188,469                     88,724                       

Capital Stock 111,423                     109,740                     

Capital to be paid-in (1,061)                       (1,061)                       

Capital Reserves 99,322                       634                            

Retained Earnings (Loss) (21,215)                     (20,589)                     

Total Liabilities 426,280                 301,512                 

ASSETS

LIABILITIES
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 HOLDING COMPANY - FINANCIAL STATEMENT (R$ thousand) 

 

 

2Q08 2Q07 1H08 1H07

Gross Operating Revenues 237,579   196,804   470,901   212,669   

( - ) Deductions (27,823)    (40,050)    (78,726)    (41,999)    

Net Operating Revenues 209,756   156,754   392,175   170,670   

( - ) Cost of goods sold (171,639)  (136,170)  (326,690)  (144,968)  

Gross Operating Profit 38,117     20,584     65,485     25,702     -               -           -           -           

Operating Revenues (Expenses)

General and Administrative (26,263)    (20,131)    (53,895)    (24,827)    

Financial (3,970)      1,071       (7,137)      54            

    Financial Revenues (1,180)      1,346       2,079       1,571       

    Financial Expenses* (2,790)      (275)         (9,216)      (1,517)      

Other Operating Revenues/Expenses (6,749)      1,876       (5,136)      1,897       

Depreciation and Amortization (1,088)      (331)         (2,447)      (771)         

Equity Income 2,568       (1,563)      3,167       870          -               -           -           -           

Operating Results 2,615       1,506       37            2,925       -               -           -           -           

Non-Operating Results (12)           619          36            632          -               -           -           -           

Earning before taxes 2,603       2,125       73            3,557       

Income Tax and Social Contribution (3,229)      (1,270)      (3,772)      (1,274)      -               -           -           -           

Result (626)       855        (3,699)    2,283     4
 

                                                 
4
* Ideiasnet’s, Officer’s and Softcorp’s Financial Operating Expenses. 
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CASH FLOW STATEMENT (R$ thousand) 
 

The Cash Flow Statement for the quarter ended June 30, 2008. The first column refers to the 
Company (Ideiasnet) and the second brings the consolidated figures. 
 

Holding Consolidated

Income (Loss) in the Period (626)                   (626)                   

Depreciaton and Amortization 22                      -                         

Goodwill Amortization 1,985                 -                         

Equity Result 2,626                 -                         

Adjusted Results 4,007                 (626)                   

Other Advances (48)                     -                         

Receivables 1,173                 (14,197)              

Recoverable taxes (233)                   (4,752)                

Inventories -                         (13,224)              

Payables to Related Parties (24)                     (3)                       

Advances for future capital increase -                         (19,348)              

Other Credits -                         3,646                 

Receivables from Related Parties 543                    (856)                   

Decrease (Increase) in Assets 1,411                 (48,734)              

Suppliers 105                    2,790                 

Advances from Clients -                         662                    

Accruals -                         (392)                   

Provisions 1,681                 -                         

Taxes Payables 62                      1,938                 

Other Payables 3                        (188)                   

Deferred Results -                         (1,128)                

Increase (Decrease) in Liabilities 1,851                 3,682                 

(a) Cash Flow from Operations 7,269              (45,678)           

Acquitions/Write-offs in Controlled Companies (7,772)                (4,309)                

Advances for future capital increase (19,722)              

Fixed Assets (33)                     (344)                   

Investments Goodwill (1,275)                16                      

Acquisitions/Write-offs Deferred Assets 80                      

(b) Cash Flow from Investment Activities (28,802)           (4,557)             

Financing Activities (1,672)                6,924                 

Payables to Related Parties 16,323               

Capital Stock 1,684                 1,684                 

Other Equities Reserves 98,688               98,688               

(c) Cash Flow from Financing Activities 98,700            123,619          

In the beginning of the Period 50                      12,580               

In the end of Period 77,217               85,964               

(a+b+c) Increase (Decrease) in Cash 77,167            73,384            
 

 


