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3Q08 Results 

Ideiasnet Reports Net Revenue of R$ 231.4 million 
and EBITDA of R$ 7.4 million in 3Q08 

Rio de Janeiro, November 14, 2008 – Ideiasnet S.A. (Bovespa: IDNT3, Bloomberg: IDNT3 BZ, 
Reuters: IDNT3.SA), a company with investments in Technology, Media and Telecommunications 
(TMT), announces today its results for the third quarter of 2008 (3Q08). At the close of 3Q08, 
Ideiasnet held interests in 18 companies across 4 segments: E-commerce, Wireless, Infrastructure 
& Software and Media & Entertainment. 

                                                 
1 Proportional Combined result considers only the proportional shares of Ideiasnet in the companies in its portfolio. 
2 EBITDA - Earnings before interest, tax, depreciation and amortization, excluding extraordinary expenses, is presented as additional information, 
since we believe it is an important indicator of our operating performance, as well as useful for comparing our performance with that of other 
companies in the sector. However, no single number must be considered a substitute for net income calculated according to Brazilian Corporate 
Law (BR GAAP) or even a measure of the Company's profitability. Moreover, our calculation of EBITDA may not be comparable with other similar 
measures adopted by other companies. 
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3Q08 HIGHLIGHTS 
 

 Proportional combined net revenue
1
 in the quarter was R$ 231.4 million, 

up 17.7% over 3Q07.  

 Proportional combined EBITDA
2
 was R$ 7.4 million, increasing by 64.6% 

in relation to 3Q07. 

 Spring Wireless received investments from Ideiasnet, Goldman Sachs 
and the U.S. venture capital firm New Enterprise Associates (NEA). 

 Padtec was included in Telefónica’s selected list of global suppliers to 
supply WDM equipment for metropolitan networks and SDH equipment for 
access networks. 

 Zura! became price comparison portal of the online shopping portal of 
Yahoo! Brasil.  

 Launch of BrANDS, the first 100% digital communications holding company 
in Brazil, which will concentrate the services and products offered by 
Hands, AddComm, Media Factory and TVaoVivo.  

 After consolidating the women’s segment, Bolsa de Mulher announced 
the expansion of its portal activities to Argentina, Chile and Mexico. 

 In July 2008, Ideiasnet implemented an action plan at Softcorp and the first 
initiatives are already generating results with the significant improvement of 
the EBITDA margin, which was positive in 3Q08. 

 Officer was selected the best company in the Wholesale Sector by the 32
nd

 
edition of the Balanço Anual ranking published by the business newspaper 
Gazeta Mercantil – as described in the Subsequent Events section. 

 Due to the uncertainties surrounding the market, Ideiasnet has adopted a 
more conservative view and estimates for 2008, a gross revenue growth of 
15.0% to 20.0% and reevaluates its estimates for EBITDA growth of 
roughly 30.0% to 50.0% in 2008. 

http://www.ideasnet.com/
mailto:ri@ideiasnet.com.br
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1.  IDEIASNET PORTFOLIO  

 

For Ideiasnet, the third quarter of 2008 was 
characterized by new partnerships and 
strengthening of the invested companies. 

In July 2008, Ideiasnet implemented a 
management overhaul at Softcorp to recover 
profitability, improve margins and continue the 
company’s accelerated growth. The first initiatives 
are already generating results, such as the 
significant improvement in margins. In September 
2008, Softcorp hired a new CEO and new Sales 
Officer. 

In 3Q08, Goldman Sachs and the U.S. company 
New Enterprises Association (NEA) became 
partners with Ideiasnet at Spring Wireless. NEA 
is one of the largest and most experienced 
venture capital companies in the United States, 
responsible for more than 160 IPOs in that 
country since its founding in 1978. After the 
operation, Spring Wireless acquired OKTO, one of 
the leading companies in Brazil’s mobile sector. 

In September 2008, the spanish company 
Telefónica included Padtec in its Shortlist of 
global suppliers of WDM and SDH equipments.  

Also in September 2008, Officer launched a buy 
program of Ideiasnet stock. The program is limited 
to the purchase of 5 million common shares – 
IDNT3. The operation has duration of 365 days, 
starting September 23, 2008. 

Recently, Officer was selected the best company 
in the Wholesale Sector by the 32

nd
 edition of the 

Balanço Anual ranking published by the business 
newspaper Gazeta Mercantil. With more than 30 
years of tradition, Balanço Anual analyzes the 
balance sheets of more than 10,000 companies. 

On September 23, 2008, Ideiasnet launched 
BrANDS, the first 100% digital communications 
holding company in Brazil, which will concentrate 
the services and products offered by 4 digital 
marketing companies in its portfolio: Hands, 
specialized in mobile marketing, Addcomm, a 
digital communication and marketing agency, 
Media Factory, engaged in digital relationship 
marketing, and TVaoVivo, involved in interactive 
multimedia.  
With the arrival of iPhone in Brazil, Brazilian 
operators will use Hands Mobile AdNetwork 
content provided by Hands for iPhone users. The 

advertising clients of Hands are expected to reach 
an audience of 800,000 iPhone users by yearend 
2008. For 2009, the company aims to have 4 
million users on the partner mobile websites of 
Hands Mobile AdNetwork, based on the launch of 
similar handsets by large manufacturers such as 
Nokia and Samsung. 

In 3Q08, Bolsa de Mulher consolidated its 
leadership in the women’s segment on the 
internet reaching 5.7 million unique visitors per 
month. In September 2008, it began its expansion 
to Latin America’s largest Internet markets, 
Argentina, Chile and Mexico, with a target 
audience of 30 million Internet users. 

On September 30, Zura! became the price 
comparison portal of Yahoo! Brasil’s new official 
online shopping portal. With the agreement, Zura! 
increased its base from 2.5 million to 6.0 million 
users. 

Aware of the international crisis that has affected 
credit markets and the prospect for slowdown on 
GDP growth in Brazil and in the world, Ideiasnet is 
taking the necessary measures to reduce a 
possible impact on its invested companies. The 
main initiatives are aimed at preserving cash, 
controlling costs, maintaining margins and 
adopting a more conservative credit policy. The 
effects of the exchange rate volatility on the 
invested companies are not relevant (less than 
1% of Net Revenue). 

Ideiasnet is at one of the best moments in its 
history, with R$ 69.3 million in cash and a very 
diversified and fast-growing portfolio. Invested 
companies have a comfortable credit position and 
are prepared to take advantage of the 
consolidation opportunities in their respective 
sectors. Ideiasnet will be particularly attentive to 
the acquisition opportunities that will arise in the 
coming months. 

Considering that the measures taken by the 
monetary authorities should minimize the impact 
of the global crisis in Brazil and that the country 
lags behind in terms of PC and broadband 
penetration, we believe the TMT sector should be 
one of the first to resume accelerated growth in 
2009. 
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The short- and medium-term strategy is to focus 
on expanding the market share of our companies, 
consolidating our leadership in the several sectors 
in which we operate. 

The results in 3Q08 and 9M08 compared with the 
results of the same periods in 2007 (3Q07 and 
9M07) are provided on the following pages. 
Regular accounting information is available from 
the Securities and Exchange Commission of 
Brazil (CVM). 
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NET REVENUE  

 

Ideiasnet posted Net Revenue of R$ 231.4 million in 3Q08, growing by 17.7% in relation to the 
same quarter of 2007. In the first nine months of the year, net revenue was R$ 636.0 million, 
representing an increase of 12.3% over 9M07. 

 
Net Revenue 
(in R$ million) 

566.1 

636.0 

9M07 9M08

12.3%

196.5 

231.4 

3T07 3T08

17.7%

 

 

EBITDA 

 

Ideiasnet recorded EBITDA of R$ 7.4 million in 3Q08, up 64.6% in relation to 3Q07. EBITDA in 
9M08 increased by 7.5% to R$ 16.2 million, from R$ 15.1 million in 9M07. 

Due to the uncertainties surrounding the market, Ideiasnet has adopted a more conservative view 
and reevaluates its estimates for EBITDA growth in 2008 to between 30.0% to 50.0%. These 
projections do not consider any possible contribution from iMusica or from future mergers and 
acquisitions. 
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EBITDA 
(in R$ million) 

15.1 

16.2 

9M07 9M08

7.5%

4.5 

7.4

3T07 3T08

64.6%

 

Ideiasnet posted EBITDA margin of 3.2%, expanding by 0.9 p.p. from 2.3% in 3Q07. 

NET RESULT 

Net Result in 3Q08 was negative R$ 1.2 million, compared to the positive result of R$ 1.1 million 
in the 3Q07. In the first nine months of 2008, net result was positive R$ 1.4 million, down 76.6% 
from R$ 5.9 million in 9M07. 

In 3Q08, Net Result was mainly affected by the negative Financial Result of R$ 4.9 million. The 
exchange rate variation was responsible for R$ 2.3 million, which represented 47.0% of financial 
expenses and less than 1.0% of Net Revenue. Of the exchange rate result, R$ 1.4 million refers to 
provisions for liabilities maturing until July 2009, R$ 458,000 was effectively paid-up and 
R$ 442,000 will be reversed in the next quarter due to the existing hedge agreements with 
suppliers. 

Net Income 
(in R$ million) 

5.9 

1.4 

9M07 9M08

-76.6%

1.1 

(1.2)

3Q07 3Q08
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1. SEGMENTATION OF IDEIASNET PORTFOLIO 

 

NET REVENUE AND EBITDA 

To provide a better picture of the portfolio, the investee companies were divided into 4 segments:  

a. E-Commerce and Content – led by Officer and Softcorp. 

b. Infrastructure and Software – led by Padtec. 

c. Wireless – led by Spring Wireless. 

d. IdeiasVentures – led by Bolsa de Mulher, NetMovies and Zura!. 

 

Since the acquisition of Officer Distribuidora in late 2005, the E-commerce and Content segment 
has maintained its significant importance to Ideiasnet’s portfolio, accounting for 92.1% of total 
revenue in 9M08, down slightly compared with the same period of last year. 

 

Net Revenue 9M07     Net Revenue 9M08 

92.1%

5.1%
1.6% 1.2%

94.0%

4.1%

0.8% 1.1%

 

 

 

Note that although the E-commerce and Content segment contributes a significant portion of net 
revenue, the Infrastructure and Software segment (the company’s second-largest segment) made 
an important contribution to the final EBITDA result. 
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EBITDA 9M07     EBITDA 9M08 

75.5%

24.5%

54.1%

41.9%

4.0%

 

 

 

COMPANY HIGHLIGHTS IN 3Q08 

 

OFFICER DISTRIBUIDORA 

Distributor of IT products – % IDNT: 100.0% 

In 3Q08, Officer recorded net revenue of R$ 191.6 million, up 20.5% against the same period in 
2007. The EBITDA margin stood at 2.9% and EBITDA totaled R$5.5 million, 96.1% higher than in 
3Q07. 

Officer registered record revenue in September 2008. This revenue was due to the fact that in a 
scenario of high exchange rate volatility many resellers anticipated their purchases in an attempt to 
protect themselves from future price increases. The increase in demand was absorbed by the 
major market distributors as the smaller ones had difficulties in meeting this demand. The product 
lines that stood out in this month were Oracle, Microsoft, Xerox, Microsoft XBOX, IBM and HP. 

In September 2008, Officer launched a program for purchasing Ideiasnet stock. The program is 
limited to the purchase of 5 million IDNT3 shares. 

In October 2008, Officer held the annual event Officer Real Time, with 2,500 participants, as 
described in the Subsequent Events section of this earnings release. 

Also in October, Officer was selected the best company in the Wholesale Sector by the 32nd edition 
of the Balanço Anual ranking published by Gazeta Mercantil – as described in the section 
Subsequent Events. 

 

PADTEC 

Optical Communication Network solutions – % IDNT: 34.2% 

Padtec recorded net revenue growth in 3Q08 of 31.6% year on year. 

In September 2008, the Spanish company Telefónica included Padtec in its Shortlist of global 
suppliers of WDM equipment for metropolitan networks and SDH equipment for access networks. 
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The growing demand for data transmission generated mainly after the introduction of new 3G and 
triple-play (voice, broadband and video) services forced telephone operators to invest in new 
network infrastructures. 

As announced in the 2Q08 earnings release, Padtec acquired 3 new clients – CTBC, GVT and 
Telefónica – pressuring operating margins at the first moment. 

The main telephone companies have confirmed their estimated expenses for 2009, validating our 
positive expectations in this segment. However, we will be closely following any possible delays in 
the short term. 

 

SPRING WIRELESS 

Solutions and Services for wireless platforms in the corporate market – % IDNT: 10.2% 

In 3Q08, Spring Wireless, the leading mobile business solutions provider in Latin America, 
received investments from Ideiasnet, Goldman Sachs and the U.S. venture capital company New 
Enterprise Associates (NEA). Goldman Sachs is a global investment bank and leader in mergers 
and acquisitions, and New Enterprise Associates, incorporated in 1978 in Silicon Valley, California, 
is one of the largest and most experienced venture capital companies in the United States. Since 
its incorporation, NEA has been responsible for more than 160 IPOs in the United States. 

In August 2008, Spring announced the acquisition of Okto, a mobile marketing company that 
supplies technology to 75.0% of the corporate SMS services in Brazil. In 2007, Okto posted 
revenue of R$ 30.0 million. Spring is especially interested in Okto’s message platforms, with a view 
to expanding its SMS business. Another area where Spring has identified growth opportunities is 
mobile banking. The combined technology of both companies should provide a reduction in the 
level of complexity for installing internet-banking interfaces in mobile phones.  

 

SOFTCORP 

Reseller of IT products for the corporate market – % IDNT: 97.0% 

In July 2008, Ideiasnet implemented a management overhaul at Softcorp to recover profitability, 
improve margins and continue the company’s accelerated growth. Ideiasnet launched an action 
plan that included cost cuts, sales growth and better relationships with banks and suppliers. These 
actions are already generating results, driving profitability back to desired levels; in the 3Q08 the 
EBITDA margin was positive. 

In September 2008, Roberto Gregori Jr., an graduate aeronautical engineer from ITA Brazil and a 
master’s in business administration from MIT Sloan School of Management, was hired as 
Softcorp’s CEO. Mr. Gregori managed startups, executed and consolidated acquisitions, expanded 
companies regionally and led turnarounds. He is a former executive of AT&T and was Regional 
President of Recall América do Sul, a company of the Australian group Brambles. 

Still in September, Ricardo Giudice took office as Softcorp’s Sales Officer. He has been working in 
the telecom and Internet data center markets in the commercial, marketing and product 
development areas for 12 years. He has wide experience of the commercial models adopted by IT 
and telecom players and solid sales experience in important national and international 
organizations, such as TVA Sistemas de Televisão S.A., .comDomínio Data Center (shareholders 
JP Morgan and Votorantin Venture Capital), PSINet Inc., Diveo (shareholder Goldman Sachs) and 
Filizola Automação Comercial. 
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BrANDS 

100% Digital Communications Holding Company – % IDNT: 100.0% 

On September 23, 2008, Ideiasnet launched BrANDS – Brazilian Advertising & New Digital 
Strategies, the only 100.0% digital communications holding company in Brazil, which provides 
clients with solutions for Internet communication challenges. The holding company is composed of 
four companies: Hands, specializing in mobile marketing, Addcomm, a digital communications 
and marketing agency, Media Factory, engaged in digital relationship marketing, and TVaoVivo, 
involved in interactive multimedia.  

The holding company is a Brazilian multinational with expansion projects that include presence in 
Latin America and Europe by yearend.  

Each company in the holding company will operate independently, with their own strategic lines 
and differentials. However, all of them will participate on the board of BrANDS with the objective of 
designing projects that integrate online and interactive communication tools.  

In October, BrANDS took its first commercial step by executing the media relations hotsite project 
for the launch of Oi brand in São Paulo. This project was a joint action involving two BrANDS 
companies: Addcomm and TvaoVivo. 

 

BOLSA DE MULHER 

Solutions for women – % IDNT: 91.0% 

In 3Q08, Bolsa de Mulher consolidated its leadership in the women’s segment on the internet with 
the acquisition of its main competitor, Feminice, and the portals Estrela Guia (the leader in the 
astrology segment), Bem Leve, Netcard and Automóvel. Today, the company has 5.7 million 
unique visitors per month. With a presence on Brazil’s main portals, the company strengthens its e-
commerce business model and enters the astrology, diet and nutrition segments. The new 
products, which will also participate in the Latin American expansion, will increase the advertising 
inventory for sale and expand the portfolio of mobile content and services solutions. 

Bolsa de Mulher began its expansion to Latin America’s largest internet markets: Argentina, Chile 
and Mexico, with a target audience of 30.0 million internet users in all three countries. With a 
Spanish-language version and content customized to each country, Bolsa de Mulher is currently 
launching Bolso de Mujer, a women’s social network and content portal, and Bolso de Bebé, which 
targets mothers, including expecting mothers. There are about 122.0 million Internet users in Latin 
America and a shortage of content and services catered to women. Bolso de Mujer will represent a 
new opportunity for advertisers wanting to reach out to a segmented audience and establish a 
relationship with new markets. The alignment of advertising for Latin America has been also done 
in Brazil and is offered to advertisers in a single negotiation. 

 

NETMOVIES 

Online DVD rentals – % IDNT: 48.0% 

In 3Q08, Ideiasnet, through IdeiasVentures, increased its stake in NetMovies from 35.0% to 
48.0%.  



 

 

10 of 20 

3Q08 Results 

NetMovies is investing heavily in marketing to increase its subscriber base. In line with its strategy, 
the company has created an action calendar based on attracting new subscribers as well as 
strengthening its brand name. 

Catered to B2C (business-to-customer) clients, the company developed a mass advertising 
campaign for the country’s main media vehicles (pay-TV, radio, newspapers and magazines), 
using humor as the slogan. The TV commercials, starring comedian Rafinha Bastos, poke fun at 
the conventional way of renting DVDs, while the newspaper and magazine ads carry works from 
cartoonist Spacca. Meanwhile, for its B2B (business-to-business) clients, the company creates 
solutions that range from alternative media on its envelopes used to send and receive DVDs, to 
corporate actions targeting benefit clubs, employees and actions such as giveaways using digital 
coupons. 

 

ZURA! 

Price Comparison Service – % IDNT: 60.0% 

After little more than one year of operations, on September 30, Zura! announced a partnership with 
Yahoo! to become the price comparison portal of the shopping portal of Yahoo! Brasil. Zura! 
therefore increases its base from 2.5 million to 6.0 million users. 

With this partnership, Zura! reached the second position in the market and became one of the main 
advertising channels for the Brazilian online retail market. 

 

SYNERGIES AMONG PORTFOLIO COMPANIES 

 

Addcomm, Hands, Media Factory and TvaoVivo comprise the new BrANDS company. 

Addcomm, Hands, Media Factory and TvaoVivo, all Ideiasnet companies, are now part of BrANDS 
- Brazilian Advertising & New Digital Strategies, the 100% digital communications holding company 
of Ideiasnet. This operation is yet another example of the synergies among the many companies in 
the portfolio. 

 

SUBSEQUENT EVENTS 

Officer Real Time and Gazeta Mercantilôs Balan­o Anual ranking  

In October 2008, Officer held the annual event Officer Real Time, which featured 2,500 
participants. The event reflects the distributors’ investment in the ability to respond to demand from 
resellers and support the development of business channels. Officer Real Time was held in São 
Paulo and for the first time in Porto Alegre, which demonstrates the strategic importance of the 
region, which serves other localities and works in partnership with the São Paulo Distribution 
Center. 

Also in October, Officer was selected the best company in the Wholesale Sector by the 32nd edition 
of the Balanço Anual ranking published by Gazeta Mercantil. With more than 30 years of tradition, 
Balanço Anual analyzes the balance sheets of more than 10,000 companies. 
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2. IDEIASNET 

 

ABOUT IDEIASNET 

Ideiasnet is a publicly traded company with shares (IDNT3) listed on the São Paulo Stock 
Exchange (Bovespa) that invests in companies in the Technology, Media and Telecommunications 
sectors (TMT). The company holds interest in large companies, market leaders and companies in 
the development phase with high potential for gains in scale and consolidation of the leadership 
positions in their business segments. To maximize value for shareholders, Ideiasnet operates in its 
investees, promoting synergies among them, providing management support and actively 
participating in defining strategies, market positioning, structuring of mergers and acquisitions and 
promoting disinvestments. 

In the third quarter of 2008, trading volume in Ideiasnet shares (IDNT3) on the Bovespa was 
R$ 250.3 million, a decrease of 28.4% over the same quarter last year. Average daily trading 
volume in the quarter was approximately R$ 3.8 million. 

In 9M08, trading volume was R$ 794.2 million, down 3.3% from R$ 821.0 million in 9M07. Average 
daily trading volume in 9M08 was approximately R$ 4.1 million. Despite the lower trading volume in 
3Q08, Ideiasnet stock presented only a slight reduction in trading volume in 9M08 against 9M07. 

 

Ideiasnet Average Daily Trading Volume 
(in R$ million) 

5.4 

3.8 
4.2 4.1 

3Q07 3Q08 9M07 9M08

-29.5% -3.8%
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INTERESTS HELD BY THE COMPANY  

The following tables show the interests held by Ideiasnet in each of the companies in its portfolio. 
The first column shows the percentage interest held by Ideiasnet at the close of 3Q07, while the 
second column shows the percentage interest held at the close of 3Q08. 

09/30/2007 09/30/2008

Officer 100.0% 100.0%

Softcorp 97.0% 97.0%

Pini 31.1% 31.1%

Ilogística 34.6% 34.6%

09/30/2007 09/30/2008

Padtec 34.2% 34.2%

Automatos 19.0% 34.6%

Spring Wireless 10.8% 10.2%

30/09/2007 30/09/2008

Braspag 25.0% 25.0%

TrinnPhone 60.0% 60.0%

Visionnaire 40.0% 40.0%

30/09/2007 30/09/2008

Bolsa de Mulher 93.0% 91.0%

NetMovies 35.0% 48.0%

iMusica 93.0% 91.0%

Zura 60.0% 60.0%

09/30/2007 09/30/2008

TvaoVivo 23.3% 23.3%

Media Factory 78.8% 78.8%

Addcomm 54.0% 54.0%

Hands 49.0% 51.4%
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The investee companies are classified according to similar operational characteristics: 

1. The first group comprises investments made by Ideiasnet in E-Commerce and Content 
companies, which develop on-line and off-line selling systems with a focus on IT products 
and services for companies. 

2. The IT Infrastructure and Software Development portfolio focuses on optical 
communications, management of IT infrastructure and processes, software development, 
etc.  

3. The Wireless group includes companies that develop wireless, data and voice 
transmission solutions for mobile phones, hand-helds, palmtops, laptops and wireless 
networks. 

4. IdeiasVentures includes companies that we believe, have short- and medium-term high 
potential. 

 

INVESTMENTS BY THE COMPANY 

 

In 3Q08, Ideiasnet invested R$ 10.1 million in its companies, broken down as follows: 

 

Capital Transfer (R$ thousand) 

Sector Company Amount (%) 

IdeiasVentures 
Bolsa de Mulher, 
Netmovies and 

iMusica 
3,889 38.7% 

Wireless Spring Wireless 1,877 18.7% 

Infra-Structure & 
Software Automatos 1,500 14.9% 

Other Companies 11 companies 2,784 27.7% 

 

NET DEBT 

At the end of 3Q08, Ideiasnet did not have a net debt in proportion to its stake in the investee 
companies, due to better operational performances in the companies and reduction in loans. The 
net funds value was R$ 2.6 million, voiding the net debt of R$ 19.6 million at the close of 2Q08. 

 09/30/2008 

Cash in hand R$ 80,345 

Short Term Loans R$ (30,521) 

Long Term Loans R$ (47,222) 

Net Funds R$ 2,602 
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EQUITY INCOME OF THE COMPANY 

In the Consolidated Income Statement on page 15, we provide consolidated financial information 
for 100.0% of Officer, 97.0% of Softcorp and 34.2% of Padtec, which represent the most significant 
amounts in the portfolio. Equity income in the rest of the portfolio in 3Q08 was negative in R$ 1.1 
million.  
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3. ANNEXES 
 

 INCOME STATEMENT (R$ thousand) 

 

Proportional Portfolio
3Q07 3Q08 D%

GROSS REVENUE 242,526          286,655          18%

(-) Taxes and deductions (45,983)           (55,238)           

NET REVENUES 196,543          231,417          18%

Cost of goods sold (162,154)         (185,586)         

GROSS PROFIT 34,389            45,831            

Gross margin 17.5% 19.8%

OPERATING EXPENSES (29,885)           (38,417)           29%

General and administrative (29,953)           (40,711)           

Other expenses 68                   2,294              

(=) EBITDA 4,504              7,414              65%

Ebitda margin 2.3% 3.2% 0.91

Depreciation (731)                (779)                

(=) EBIT 3,773              6,635              

Net financial results (901)                (4,904)             

(=) EBT 2,871              1,731              

(-) Non-operating results 208                 (1,895)             

(-) Income tax and social contrbution (2,009)             (1,026)             

Profit sharing -                  0                     

(=) Net income 1,070              (1,190)             -211%  
 

 

9M07 9M08 D%

GROSS REVENUE 701,925      796,678      13%

(-) Taxes and deductions (135,803)     (160,670)     

NET REVENUES 566,122      636,008      12%

Cost of goods sold (463,118)       (517,331)       

GROSS PROFIT 103,004      118,678      

Gross margin 18.2% 18.7%

OPERATING EXPENSES (87,951)       (102,503)     17%

General and administrative (88,866)       (100,154)     

Other expenses 915             (2,349)         

(=) EBITDA 15,054        16,175        7%

Ebitda margin 2.7% 2.5% -0.12

Depreciation (1,787)         (2,200)         

(=) EBIT 13,266        13,975        

Net financial results (1,532)         (7,446)         

(=) EBT 11,735        6,529          

(-) Non-operating results 181             (311)            

(-) Income tax and social contrbution (6,008)         (4,839)         

Profit sharing -              0                 

(=) Net income 5,908          1,380          -77%  
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 FINANCIAL STATEMENTS - BY SEGMENT (R$ thousand) 

 

 

E-commerce & Content

3Q07 3Q08 D% 9M07 9M08 D%

GROSS REVENUE 226,757    259,011    14% 661,229    735,375    11%

(-) Taxes and deductions (43,618)    (50,910)    (128,789)   (149,432)   

NET REVENUES 183,138    208,101    14% 532,440    585,943    10%

Cost of goods sold (156,965)  (175,607)  (451,396)   (495,226)      

GROSS PROFIT 26,173     32,494     81,044      90,717      

Gross margin 14.3% 15.6% 15.2% 15.5%

OPERATING EXPENSES (23,858)    (24,635)    (71,928)     (75,976)     

General & administrative (23,899)    (24,623)    (72,867)     (75,930)     

Other expenses 41            (12)           939           (46)            

(=) EBITDA 2,314       7,859       240% 9,116        14,740      62%

Ebitda margin 1.3% 3.8% 2.51 1.7% 2.5% 0.80

.Depreciation (301)         (545)         (970)          (1,493)       

(=) EBIT 2,014       7,314       8,146        13,248      

.Net financial results (738)         (3,432)      (881)          (5,475)       

(=) EBT 1,276       3,882       7,265        7,773        

(-) Non-operating results 62            (1,912)      33             (1,855)       

(-) Inc. tax & social contrib. (1,017)      (889)         (3,595)       (3,528)       

Profit sharing -           0              -            0               

(=) Net income 321          1,081       236% 3,703        2,390        -35%  
 

 

Infra-Structure & Software

3Q07 3Q08 D% 9M07 9M08 D%

GROSS REVENUE 10,768     16,048     49% 29,564      41,904      42%

(-) Taxes and deductions (2,127)      (3,535)      (6,415)       (9,653)       

NET REVENUES 8,641       12,513     45% 23,149      32,251      39%

Cost of goods sold (2,576)      (5,633)      (6,934)       (14,823)     

GROSS PROFIT 6,066       6,880       16,215      17,428      

Gross margin 70.2% 55.0% 70.0% 54.0%

OPERATING EXPENSES (3,219)      (5,291)      (9,161)       (12,634)     

General & administrative (3,219)      (9,584)      (9,161)       (12,634)     

Other expenses -           4,294       -            -            

(=) EBITDA 2,847       1,590       -44% 7,055        4,794        -32%

Ebitda margin 32.9% 12.7% -20.24 30.5% 14.9% -15.61

.Depreciation (66)           (53)           (174)          (248)          

(=) EBIT 2,781       1,536       6,880        4,545        

.Net financial results (124)         (1,222)      (404)          (1,454)       

(=) EBT 2,657       314          6,477        3,091        

(-) Non-operating results 1              159          1               1,587        

(-) Inc. tax & social contrib. (992)         (87)           (2,409)       (1,267)       

Profit sharing -           -           -            -            

(=) Net income 1,665       387          -77% 4,069        3,411        -16%  
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Wireless

3Q07 3Q08 D% 9M07 9M08 D%

GROSS REVENUE 1,910       8,067       322% 4,285        10,694      150%

(-) Taxes and deductions -           (440)         -            (600)          

NET REVENUES 1,910       7,627       299% 4,285        10,094      136%

Cost of goods sold (1,160)      (4,555)      (2,404)       (6,034)       

GROSS PROFIT 751          3,072       1,881        4,060        

Gross margin 39.3% 40.3% 43.9% 40.2%

OPERATING EXPENSES (507)         (3,148)      (1,207)       (4,128)       

General & administrative (544)         (3,148)      (1,207)       (4,128)       

Other expenses 37            -           -            -            

(=) EBITDA 244          (76)           -131% 675           (68)            -110%

Ebitda margin -0.3% -1.0% -0.74 15.7% -0.7% -18.56

.Depreciation (40)           (45)           (102)          (90)            

(=) EBIT 204          (122)         573           (158)          

.Net financial results 21            (61)           -            (202)          

(=) EBT 225          (182)         573           (359)          

(-) Non-operating results (122)         (293)         (116)          (293)          

(-) Inc. tax & social contrib. 4              -           -            -            

Profit sharing -           -           -            -            

(=) Net income 107          (475)         -544% 457           (652)          -243%  
 

 

IdeiasVentures

3Q07 3Q08 D% 9M07 9M08 D%

GROSS REVENUE 3,091       3,529       14% 6,846        8,705        27%

(-) Taxes and deductions (238)         (352)         (598)          (985)          

NET REVENUES 2,854       3,176       11% 6,248        7,720        24%

Cost of goods sold (1,454)      208          (2,384)       (1,247)       

GROSS PROFIT 1,400       3,384       3,863        6,473        

Gross margin 49.1% 106.5% 61.8% 83.8%

OPERATING EXPENSES (2,301)      (5,343)      (5,655)       (9,764)       

General & administrative (2,290)      (3,355)      (5,632)       (7,462)       

Other expenses (10)           (1,988)      (23)            (2,303)       

(=) EBITDA (901)         (1,959)      117% (1,792)       (3,291)       84%

Ebitda margin -31.6% -61.7% -30.10 -28.7% -42.6% -13.96

.Depreciation (325)         (135)         (542)          (369)          

(=) EBIT (1,226)      (2,093)      (2,333)       (3,660)       

.Net financial results (61)           (189)         (247)          (315)          

(=) EBT (1,286)      (2,282)      (2,580)       (3,976)       

(-) Non-operating results 267          150          263           250           

(-) Inc. tax & social contrib. (4)             (50)           (4)              (44)            

Profit sharing -           -           -            -            

(=) Net income (1,023)      (2,182)      113% (2,321)       (3,769)       62%  
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COMPANY’S CONSOLIDATED BALANCE SHEET (R$ thousand) 

 

09/30/2008 06/30/2008

Current Asset 295,364                     302,206                     

Cash in hand 80,345                       85,964                       

Inventory 62,616                       68,432                       

Receivables 122,404                     123,278                     

Related Parties - Receivables 592                            592                            

Recoverable Taxes 7,135                         9,070                         

Others 22,272                       14,870                       

Long-term Assets 36,947                       46,438                       

Advances for future capital increase 15,586                       32,891                       

Related Parties - Receivables 18,206                       12,799                       

   Mutual Receivables -                            15,221                       

   (-) Mutual Provision -                            (2,422)                       

Others 3,155                         748                            

Fixed Assets 82,266                       77,636                       

Investments 68806 65038

     In controlled companies -                            29,620                       

     In related companies 68,806                       35,418                       

Property, plant and equipment 9,544                         8,641                         

Deferred assets 3,916                         3,957                         

Total Assets 414,577                 426,280                 

09/30/2008 06/30/2008

Current Liabilities 170,520                     196,255                     

Suppliers 123,148                     103,961                     

Fiscal & Actuarial Liabilities 6,982                         7,405                         

Loans 30,194                       73,598                       

Others 10,196                       11,291                       

Long-term Liabilities 55,373                       41,462                       

Advances for future capital increase 695                            -                            

Debt with related parties 327                            16,322                       

Loans 47,222                       15,691                       

Contingencies -                            -                            

Deferred Income -                            2,290                         

Others 7,129                         7,159                         

Minority Interests (54)                            94                              

Shareholders' Equity 188,738                     188,469                     

Capital Stock 212,001                     111,423                     

Capital to be paid-in (289)                          (1,061)                       

Capital Reserves 539                            99,322                       

Retained Earnings (Loss) (23,514)                     (21,215)                     

Total Liabilities 414,577                 426,280                 

ASSETS

LIABILITIES
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 HOLDING COMPANY - FINANCIAL STATEMENT (R$ thousand) 

 

 

3Q08 3Q07 9M08 9M07

Gross Operating Revenues 295,984           193,269      766,885       405,938       

( - ) Deductions (79,528)            (39,050)       (158,254)     (81,048)       

Net Operating Revenues 216,456           154,219      608,631       324,890       

( - ) Cost of goods sold (179,545)          (130,225)     (506,234)     (275,193)     

Gross Operating Profit 36,911             23,994        102,397       49,697         

Operating Revenues (Expenses) (39,029)            (23,523)       (104,641)     (46,301)       

General and Administrative (30,005)            (22,362)       (85,244)       (47,190)       

Financial (4,285)              (1,394)         (11,422)       (1,340)         

Other Operating Revenues/Expenses (1,075)              163             (4,867)         2,060           

Depreciation and Amortization (2,539)              (1,787)         (4,986)         (2,558)         

Equity Income (1,125)              1,857          1,878           2,727           

Operating Results (2,118)              471             (2,244)         3,396           

Non-Operating Results 160                  (127)            197              504              

Earning before taxes (1,958)              344             (2,047)         3,900           

Income Tax and Social Contribution (962)                 (1,212)         (4,734)         (2,485)         

Interest on Equity Reversal 790                  -              790              -              

Result (2,130)           (868)         (5,991)       1,415        
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CASH FLOW STATEMENT (R$ thousand) 
 

The Cash Flow Statement for the quarter ended September 30, 2008. The first column refers to the 
Company (Ideiasnet) and the second provides consolidated figures. 
 

Holding Consolidated

Income (Loss) in the Period (2,293)                     (2,293)                

Depreciaton and Amortization 33                           -                         

Goodwill Amortization 2,949                      -                         

Equity Result 1,302                      -                         

Adjusted Results 1,991                      (2,293)                

Other Advances (1,159)                     -                         

Receivables (178)                        875                    

Recoverable taxes (7)                            2,304                 

Inventories -                              5,816                 

Payables to Related Parties 379                         (369)                   

Advances for future capital increase -                              17,305               

Other Credits 2                             (9,809)                

Receivables from Related Parties (2,110)                     (5,407)                

Decrease (Increase) in Assets (3,073)                     10,715               

Suppliers (50)                          19,187               

Advances from Clients -                              (414)                   

Dividends Payable -                              255                    

Accruals 15                           (72)                     

Provisions -                              -                         

Taxes Payables (37)                          -                         

Unsecured Liabilities Investments 31                           (1,354)                

Other Payables -                              (1,318)                

Advances for future capital increase 0 695

Deferred Results -                              (2,289)                

Increase (Decrease) in Liabilities (41)                          14,690               

(a) Cash Flow from Operations (1,123)                 23,112            

Acquitions/Write-offs in Controlled Companies (6,971)                     (4,646)                

Advances for future capital increase (7,388)                     -                         

Fixed Assets (18)                          (902)                   

Intangible Rights -                              877                    

Investments Goodwill 4,415                      -                         

Acquisitions/Write-offs Deferred Assets -                              40                      

(b) Cash Flow from Investment Activities (9,962)                 (4,631)             

Financing Activities 682                         (11,879)              

Payables to Related Parties -                              (14,640)              

Capital Stock 101,351                  101,351             

Non controlling Shareholders Interests -                              (149)                   

Other Equities Reserves (98,783)                   (98,783)              

(c) Cash Flow from Financing Activities 3,250                   (24,100)           

In the beginning of the Period 77,217                    85,964               

In the end of Period 69,382                    80,345               

(a+b+c) Increase (Decrease) in Cash (7,835)                 (5,619)              
 


